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Ml e wrieh sy Ry favafierer, @t @

Tera e oy RS favafaeney, qat

31 9, 2017 9uT 99 & forw fder o1 faaver

P. 9. GICIERCLIIEC fraw = forder wfyr % @1 W TS &) fraw = gRuaaar fafr
fafer Iafe
EIEIRCIN|
1 972156110000129 | 17.11.2016 90,00,000 P P ST 7.25 181 day 17.05.2017
2 972156110000130 | 17.11.2016 90,00,000 o o sfear 7.25 181 day 17.05.2017
3 972156110000107 | 19.11.2016 92,00,000 P A ST 7.25 181 day 17.05.2017
4 972156110000108 | 19.11.2016 92,00,000 % P ST 7.25 181 day 17.05.2017
5 972156110000109 | 19.11.2016 92,00,000 d ot sfear 7.25 181 day 17.05.2017
6 972156110000110 | 19.11.2016 92,00,000 o o s 7.25 181 day 17.05.2017
7 972156110000111 | 19.11.2016 92,00,000 P A ST 7.25 181 day 17.05.2017
8 972156110000112 | 19.11.2016 92,00,000 % P ST 7.25 181 day 17.05.2017
9 972156110000113 | 19.11.2016 92,00,000 o ot sfear 7.25 181 day 17.05.2017
10 972156110000114 | 19.11.2016 92,00,000 o o s 7.25 181 day 17.05.2017
11 972156110000115 | 19.11.2016 92,00,000 % P grSAT 7.25 181 day 17.05.2017
12 972156110000116 | 19.11.2016 92,00,000 d o sfear 7.25 181 day 17.05.2017
13 972145110000739 | 10.02.2017 90,00,000 o o sfear 7 12m 10.02.2018
14 972145110000740 | 10.02.2017 90,00,000 P A ST 7 12m 10.02.2018
15 972145110000741 | 10.02.2017 90,00,000 P P grSAT 7 12m 10.02.2018
16 972145110000742 | 10.02.2017 90,00,000 d o sfear 7 12m 10.02.2018
17 972145110000743 | 10.02.2017 90,00,000 o o s 7 12m 10.02.2018
18 972145110000744 | 10.02.2017 90,00,000 P A ST 7 12m 10.02.2018
19 972145110000745 | 10.02.2017 90,00,000 P P grSAT 7 12m 10.02.2018
20 972145110000746 | 10.02.2017 90,00,000 o o sfear 7 12m 10.02.2018
21 972145110000747 | 10.02.2017 90,00,000 o o s 7 12m 10.02.2018
22 972145110000748 | 10.02.2017 90,00,000 % P ST 7 12m 10.02.2018
23 972145110000417 | 26-02-2017 15,31,24,533 9 3 gfsar 5.1 12m 26-02-2018
24 972156110000081 | 30-12-2016 1,10,54,350 o o sfear 6 270 days 26-09-2017
25 972156110000083 | 03-01-2017 1,10,62,518 P P grSAT 6 272 Days 02-10-2017
26 972156110000084 | 05-01-2017 1,10,66,601 P P grSAT 6 273 Days 05-10-2017
27 972156110000085 | 07-01-2017 1,10,70,688 d o sfear 6 274 Days 08-10-2017
28 972156110000086 | 09-07-2016 53,92,716 o affp i 7.3 365 Days 09-07-2017
29 972156110000087 | 09-07-2016 1,07,86,510 o o s 7 366 Days 10-07-2017
30 972156110000560 | 09-07-2016 53,93,794 % P ST 7.3 12m 09-07-2017
31 972156110000561 | 09-07-2016 53,93,794 P A ST 7.3 12m 09-07-2017
32 972156110000562 | 09-07-2016 53,93,794 o o sfear 7.3 12m 09-07-2017
33 972156110000562 | 09-07-2016 53,93,794 P A ST 7.3 12m 09-07-2017
43,51,33,092
AR—FISAT @1l
1 972140110000001 25.04.2015 50,000 d® 3 giedT 8.50 24 m 25.04.2017
2 972156110000118 18.11.2016 93,00,000 d& e gfear 7.25 181 day 18.05.2017
3 972156110000119 18.11.2016 93,00,000 d& e gfear 7.25 181 day 18.05.2017
4 972156110000120 18.11.2016 93,00,000 I offe Sfear 7.25 181 day 18.05.2017
5 972156110000121 18.11.2016 93,00,000 I offw Sfear 7.25 181 day 18.05.2017
6 972156110000122 18.11.2016 92,00,000 S 3t sfear 7.25 181 day 18.05.2017
7 972156110000123 18.11.2016 92,00,000 I offw Sfear 7.25 181 day 18.05.2017
8 972156110000131 17.11.2016 92,00,000 S 3t sfear 7.25 181 day 17.05.2017
9 972156110000132 17.11.2016 92,00,000 Jp 3t sfear 7.25 181 day 17.05.2017
10 972156110000133 17.11.2016 92,00,000 I offw Sfear 7.25 181 day 17.05.2017
11 972156110000134 17.11.2016 92,00,000 S 3t sfear 7.25 181 day 17.05.2017
12 972156110000135 17.11.2016 92,00,000 I offe Sfear 7.25 181 day 17.05.2017
13 972156110000136 17.11.2016 92,00,000 I offw Sfear 7.25 181 day 17.05.2017
11,08,50,000

——
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X R fSeemery
1 972156110000103 | 18.11.2016 90,00,000 I AT giear 7.25 181 day 18.05.2017
2 972156110000104 | 18.11.2016 90,00,000 Jo ot sfear 7.25 181 day 18.05.2017
3 972156110000105 | 18.11.2016 90,00,000 Jo ot sfear 7.25 181 day 18.05.2017
4 972156110000106 | 18.11.2016 80,00,000 Jo ot sfear 7.25 181 day 18.05.2017
3,50,00,000
S A uw.
1 972156110000089 | 17.11.2016 92,20,658 I M Sfear 7.3 270 day 14.08.2017
2 972156110000090 | 17.11.2016 92,20,659 I AT giear 7.3 270 day 14.08.2017
972156110000078 | 10-04-2016 55,39,156 I AT giear 7.3 270 day 16-10-2017
2,39,80,473
T.41.04.
972145110000721 | 17.11.2016 20,49,036 I offtw g3 7.3]270 day 14.08.2017
20,49,036
o AT 60,70,12,601.66
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BRATAT YT eI, oar wRiet (har)
GINCRCEREIESIEIR))

W—25, 3iffee Ha+, JMIPR 4 & U

giaT (qd), Bl PIiad, Ja§—400051

HIF (UcTe]) 022—2657 2951

SHVEIYRT : 2657 1750 /41 /42 /36 BT : 657 2951 /6572451

9. LS. /9L Ue UEl / THRSR. /2016—17 /A MR, /1126 fa&=iT® : 23.10.2017

ufa,
dfad, ARd WRHR
g e fAera J3Terd
Aefie e vd Swerax e v
AT 9o, T8 faeeii—110001

o - waTe e sasrsgy fEd) fawafenea, auf @ avf 2016—17 & d@T &1 ya d@T—udaer yfadga |
eI,

TS B Sl FaAl @ ged IR I o & fory FreferiRad Sl |afgd 31 A=, 2017 BT HATK 9N & {oTg, T
el SfERRTSERT 123 favafdenety, aut & oiRaT &1 Helr Yord okaT uRiefor Ufrda+ Ufid fohen S ver 2 :

(i) B d dE—ueu—ufiaed g ot@—uRieror GHoaE el |

AHE & M WAl § Uwdd U S dTel Sl @1 ufafert duan g9 Sy B g9d al dedl H U bR
o1 fafdr &1 oo A U U¥T N |

Rl YIRT &1 o < |

Al D 1 SRR | Iaq g,
gl /—

IUFRe®, ofEl uer /3. s Tl

SIS /4 U8 UAl /THURIR. /2016—17 /AL, /1126, &1 23.10.2017

Ferufel, ARTAT T SiqRrEr BT feafaenery, aut &I wara fa<i a9 31 A, 2017 &1 91 oiar 9 & #
ST YIS0 YHIOYS Aigd YA Ud awd eridre! gq Ulafafd siifde | Wee § 39 eyl Bl U bRl bl
fafr vd e e gfafaft guar 59 srifera & I o |

UMD, orEr uer /¥ s Tl
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--------- ° ﬂ@lljﬂl T T ARt Bl favafdernery, auf @ e

HeTedT el ety @l favafaeney, agf
3 31 A1d, 2017 I GATH—ay & e orEm W
frRiFer 3R FErETas, TR WRER &1 yAEG A —uiev gfae

fRiF® Ud #elelal Ted (S, wfdadl iR Jar o) & e, 1971 & gRI—19(2) AT ARTHT e
sfare R B favafdenera sifSf s 1996 &1 aRT—3(1) & T8 89 31 AT, 2017 &) R # AT Meh Ay fFa
feafdener, agi & Held Joi—ud 3R 99 dNE W) 997 8 Y & folU e—agy ol / Wit Ud i ol &l
RIT—URIeToT foham B | 31 faxi faaxon o SR &x 1 SaRerRicd Wrad—<a<enai & UseH BT @ | 3HRT STNaT i 31+
T YRIETT B MR TR faxia—faaro o I gehe dxeT 2 |

2. 39 JUH oRIT—IEU—YRAET H IhR0T, SRl & A1 4G @—UgIdl, SIhRo—Aa] 3R Ydhed FaHl e
D AU & IR H ARARI RIS Ud AeTeldl Wied & oi™i—ufhdr o fewfOrlt |aHfase & | S srgurerd, s,
fafel (iifarer va ) va gerar iR fsares—vet anfe &1 foia—warer # orguTe @ aR H If $Ig oag—uieor
fewfORIt & o 3= Aieror—yfades H 01 vd welear wieo—aiar 3ol ¥ Ufddad Ydd &Rl @ |

3. B YT RAT—IRIE0N AR TRBR §IRT AHI: Wd SE—URIT0T & AFd] & AR [HAT 8 | A AE TU&T Bl &
5 &9 AIoeg wU W oRI—IRIET SR gY U9 | U8 | e gRad o o facha faeror aafas € den
Wﬁ@mw%l%ﬁwﬁm—wwm A & FAAT W A8 iR ARy fqa=uil &1 ydhe
M B | $9 oRIT—UNIE0T H Yeferd gIRT J1UATY TY era—faw, faxia—Rigial & vanT vd wewayef srgami & wrer ot
fTa—{aRvr &1 y=fer &1 Jeaic W1 e § | 89 f3ward o-d 2 & 89RT Jar—mRIeT AR 7d & oy Ush g
SITETR TR T & |

4. TAR R fhY 717 SRaT—T80eqoT & MR TR B9 I8 URafad & & i -

(37) T AU HATH SIFbTRI Ud faReT™ & SR ol URIeTor 2 A1 YT Ud SEIHR0T YT o fort & |

@) 39 RuI ¥ SfeatRad Ja—u3, M- oRkAT Td Ui d YId ol @idl & [Gavor iR AFg |4 fadrd
HATAY, YRT TRBR B DAl 1161 ARRIHl & ol STRY gARIferd Ured 3 §917 A1 & |

(&) IRaT YRIETOT B SURTT SHRI X H, AT 987 UG 317 WA Tieg rafRerd I T € 911 foh HeTeT il SiaRRrsig
&Y faafaemera arfdfem o) oIRT 31 & Sfavia mawas 8 |
@) g ufaafea axa & fob —

GRRE]

& 1.—guRT
@ 1.1 34 GURT (S Ai—4) ®. 137.77 o1
faeafaenery gRT AW gRIBHIEd B gmdn Tq deie gl W Ffeaw aRie Jou & Ay Jeugrd o

T BT TS B | 6 BRI i U H FuRT BI 0 3. (-)24.15 AT A FRUMAS (THRIHD) ST 747 7 | 3reret Fuferay
DI DI H B, 24.15 ARG B @ AT 2 |

$ 1.2 S YA U (3. 10678.60 1)

S R H R T, 4681.21 ARG B WA HurAT w1 AffAfera frar T @ fFer wrd qut 81 gaT § 9 9
2010—11 ¥ fITafIemer™ §RT g78 UART H AT SIT & © | $H 31.03.2017 T Yoilded el bRl & YRR JeIgN
R BT T, 344.65 TG H 1A GURT /BT H HH SATIT TAT & T 1 YA IR YT B A 91171 TAT L |
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@ ur= fewforat

1. Toa i 9v 9 wiasy (Y wr o feafdarea & g @i 9 yore fhar 17 8 eI 0137 3. 1347 |G &l
"fosy e @rer & gor o= (Fufy) # iR 1 o o fafie & w9 # <eriar 191 2 | 98 vd S ufafte
B! guitar & Tt fdaxor sma &1 8 | 7.71.:1 3. T 7% e et wR fewforn # fxamr anfay o |

2. WKI & AT UIReY TR DAl =t R7e Tl & foft aRIferd URey & S HR 9Rd WRGR Ud [Ieafdeme
IR SANT ¥ YT SVgad IR &l ol U5 &1 g 3(c) # feaman S =2y | 1141 deavia aerr &l
A AT ffR, 12T IS (AT Ud 9a) 9T SIUgE X137 10,354.42 ART I 3(c) H TE TRy E ¥ |

3. faeafdeme gR1 HHaRAl & wiasy A & Harem vd gdue @ forg =i &7 78+ =gl faar M & |

4. ITTGA! 23, HETIYUT ofdl AT “3TI2ST 2.1 B AR ARIRVIG: YHeH a¥ A A1d 99 YR YHRMAE] B 92 Wil §
STl BT ATl fbar ST 5 favafdened gR1 = df UbeHl & Wid &1 afFd aRATIHS 3ffieled srRfard fdban
AT B 3R 7 &1 Y U4 fAspd [qeaRor a2 /I %, 19.34 G & SIRMWH Wieh DI fATd Uie—u: qul ¥ oo P 9919
@ a1 FTaq ST favam ST %7 2 | | gRT AR T 19.34 A & WId I Bl o U3 & aaa qufr #
|faford wvd gU 39 v a¥ & HdfSa g # off <uitar AT @ 359G Berdwd Wl @ o Il UG aeATe
HURT BT IR T, 19.34 TRI I qSTHR AT AT & | fAwafdemersy gRT A1 9§ YR YH1RH! DI Ge@d H STl &
e § 31D Pis DIIATE! T8l Bl TS 2 |
faeafderer g1 Ae<ayel ot el & srgevs 2(c) ¥ Mfde faagar | av grm yareE ga uf3emsil @ dey
¥ g UTaT TEl fohar T 2 |

5. 373 HLTATE. & T AFD 15 T darg oot et Wyl & forg Fenfrd oRam Ure & TR Harfgh o & w7
H SRR AT © U, SUKH Td AHI AHa bR BT UL Hifhes MR TR a¥ & 3id I fBar SIem
3T &, IRg fawafdenerd gRT 31.03.2017 T AaATGRT AT BT UTael dHi{dhd Tedid & AR TR 7 B 87
TR T 9 o T 2 |

6. Darg Iod RIel WM & (7Y SR A o Uiy & AR JAIRT e &l 11 R @ @i 3 fJatfad
3T F Y H 8 AT ST 8 | FAT §RT IH a¥ & 70 13 3. 304.84 ARG B YATRT HIGN Bl A IR I
RTRT T 3T IR g Wil H fAcifad 3 & w9 | ST1 3 a1 8 39 YR A dard Sed el W & forg ot
YTRaY T UTel 8] b TATE |

(1) WeTIdI 3 (ARPR A UTd)

AT SUATRIGT THOTIH & TR RI1RM . 10586.12 AT (ATSTT ST RTRT %, 5426.12 TR URIAb W APHTeTT
HR) # o AT TefT iRty 2 favafdenera gy Afd . 3249.55 g, SrfaR® oia I B, 433.16 AN B
FHTATSI SR, &1 fasan 1 2, UROHREsT AreTT 3T&T 9 J13T %. 7770.53 71 3ifaH 99 2 |

T, aTfies olRaT & SER TSI I BT YRS AY 3. 8264.34 AT (AT 10 B IITAR AR T, 7333.12
W, JA 375 | — © B IATAR 3. 931.22 A1) B | MARD TG T. 485.53 G (3. 433.16 <G AT 10 P
AR Td %, 52.37 ARG I 3(8) B 9R) URISAT & | feafdeneas gRT g6 e =& fear e |

X1 ORE W 3ffaH SUIIIAT FHATOTGS o IFAR V13 %, 2703.47 I IR A1 3T (137 2. 877.41 A1 GRS
Ay AfrAferd o) H | HeToT T SfaRwre I B favafaenera gRr vifd . 2283.69 11, NdRd Toivd fI 3. 255.
31 G & FHRITS SURId, &1 fa3T 3T 8, 9 BIRUT IR . 675.09 ST T ST 3iferd AT 2 |

qiffer oA & IR MfaRae wiftaal &1 IR A1 &g & eg a9t fear 7ar 2| feafderes grr
ST A FT el T8 B T g |

g W &I Q7 AT § T SIUad e H, R ol ffor fanmT der IR g ey fHier ud (e S
JMUA.) BT 9O B & foru fou v &1fim, <1f3r 6. 3012.10 < 1 Afeaferd F&l far T g |

o) gde u=d

oIEr RUIE # K379 Sl &7 781 i f6ar 1 § SR faafdencry &1 N &R & oy GuR gareii &
ATLT Tl T ST | ST T W& R |

V. qd argesel # < 8 fewfontt & ameiis # & Ruld a)d & b g9 Hfade § Sectfud geri-us, 31 vl @
QT AT W U I @, oiar JRAs1el & Agad 2 |
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Vi, BRI I H, 57T O AR SMeR) @ U4 g4 AU 7T WEieRe & orgaR, affd faxir faeRon, (erar Hifosi vd
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MAHATMA GANDHI ANTARRASHTRIYA HINDI
VISHWAVIDYALAYA,WARDHA

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2017

NOTE 1 : SIGNIFICANTACCOUNTING POLICIESAND NOTES TOACCOUNTS

A.

SIGNIFICANTACCOUNTING POLICIES

ACCOUNTING CONVENTION

The financial statements are prepared generally on the basis of historical cost convention, and unless
otherwise stated on the accrual method of accounting.

INVENTORY VALUATION

2.1

University Publications :

a)  Expenditure incurred on University Publications either in form of Periodicals, Video films,
Books printed or digital since issued with sole aim of promotion of Hindi literature at world
level and not for making profit is at first instance treated as revenue expenditure, However
stocks of these publications valued in accordance with policy adopted as disclosed in Sub-
Para (b) below and movement thereof is recognized by giving corresponding effect to
Publication Stock Control Account.

b)  Stocks of University Publications, Books, Periodicals, ectc published by the University for
promotion of Hindi literature are valued at least of cost or net realizable value.

¢)  Normally a provision is being made for write off of Publications having older than 7 years
from the year of'its publication.

2.2 Stock of Paper, Stationery and other Expendable Items
Stocks of Paper, Stationery and other expendable articles, if any, are not considered. Purchase of
these items are treated as expenditure on purchase itself unless such articles are bought for use
extending over the period of 12 months from the date of Purchase.

INVESTMENT

3.1 Investment classified as "long term investments" are carried at cost. Provision for decline other than
temporary is made in carrying cost of such investments.

32 Investments classified as "current investments" are carried at lower of cost and fair value. Provision
for value of such investments is made for each investment considered individually and not on a
global basis.

33 Cost includes acquisition expenses like brokerage, stamp duty etc.

FIXEDASSETS

4.1 Fixed assets other than land are stated at cost of acquisition inclusive of inward freight, duties and
taxes and incidental and direct expenses related to acquisition.

4.2 Expenditure incurred on wells and bore wells is capitalized in respect of only those wells and
borewells, which yield water in reasonable quantity otherwise such expenditure, is treated as
revenue expenditure.

4.3 Intangible assets includesPatents, Copyrights, E-Journals, Computer software etc.
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5.

DEPRECIATION

5.1

5.2

Till FY 2015-16 the Depreciation on fixed assets was provided on Written Down Value Method, as
per the rates describe under Income Tax Act 1961 using the concept of assets put to use where the
depreciation was charged @50% in case of use is less then 182 days.
However from this Financial Year the University has changed the policy in this regard and the
depreciation on fixed assets is provided on Strairght Line Method at the following rates. In respect
ofaddition during the year the depreciation is provided for full year.

Tangible Assets:
1. Land 0%
2. Site Devlopment 0%
3. Buildings 2%
4. Roads & Bridges 2%
5. Tubewells & Water Supply 2%
6. Sewerage & Drainage 2%
7. Electrical Installation and equipment 5%
8. Plant & Machinery 5%
9. Scientific & Laboratory Equipment 8%
10. Office Equipment 7.5%
11. Audio Visual Equipment 7.5%
12. Computers & Peripherals 20%
13. Furniture, Fixtures & Fittings 7.5%
14. Vehicles 10%
15. Lib. Books & Scientific Journals 10%
Intangible Assets (amortization) :

1. E-Journals 40%
2. Computer Software 40%
3. Patents and Copyright 9Years

REVENUE RECOGNITION

6.1
6.2

6.3
6.4

All fees from students are recognized as income in the year of receipt.

Income from interest on fixed deposits with banks and other interest bearing investments is
accounted for on accrual basis.

Income from subscription to Journals is booked in the year of receipt.

Income from royalty from Publications issued by the University is recognized on receipt of
statement of sale from distributors.

GOVERNMENT/UGC GRANTS

7.1

7.2

7.3

7.4

Government Grants and UGC grants are accounted on realization basis. However, where a sanction
for release of grant pertaining to the financial year is received before3 1st March and the grant is
actually received in the next financial year,the grant is accounted on accrual basis and an equal
amount is shown as recoverable from the grantor.

To the extent utilized towards capital expenditure, (on accrual basis) government grants and grants
from UGC are transferred to the Capital Fund.

Government and UGC grants for meeting Revenue Expenditure (on accrual basis) are treated, to the
extent utilized, as income of the year in which they are realized.

Unutilized grants (including advances paid out of such grants) are carried for ward and exhibited as
aliability in the balance sheet.
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10.

11.

12.

13.

EXPENDITURE

All non contractual expenditure such as statutory Fees, taxes, duty, assets and all such expenditure which
cannot be determined with reference to time scale viz legal fees, professional fees etc are considered on due
basis on receipt of claim, demand or communication from the concerned authority/person.

RETIREMENT BENEFITS
9.1 GRATUITY
In the absence of valuation of gratuity from actuary, the provision is being worked out as follows :
L. 15days salary based on last drawn salary for each completed year of services (part
thereof in excess of six months is considered as completed year of service).
ii. Month for this purpose has been considered of 26 days.
1ii. Provision for gratuity has not been made towards the employees who are shifted or
transferred on deputation to other universities/Colleges or other central government
offices. However after completion of period of deputation provision has been made as given
above.

9.2 LEAVE ENCASHMENT
Liability towards other long term benefit in form of accumulative encashable leave is provided by
assuming that such benefit is payable to all the employees at the end of the accounting year in view
ofnon availability of services of an actuaries at local level.

EARMARKED/ENDOWMENTS FUND

Long Term funds are earmarked for specific purposes. Such funds have separate bank account/investment.
The income from investments is recognized on accrual basis and income by way of interest on saving bank
accounts are credited to the respective funds. The expenditures are debited to the fund. The assets created out
of the earmarked funds where the ownership vests with institution, are merged with the assets of the
institution by crediting an equal amount to the capital fund. The balance in the respective fund is carried
forward and is represented on the assets side by corresponding balance at bank, Investments, and accrued
interestetc.

CAPITALFUND

The assets created out of the earmarked funds / Grants where the ownership vests with the institution, are
merged with the assets of the institution by crediting an equal amount to the capital fund. Based on the
cardinal principle all profit and losses belong to institution, the excess of income over expenditure will be
added to capital fund and the excess of expenditure over income shall be deducted from capital fund.

INVESTMENTS OF EARMARKED FUNDS AND INTEREST INCOME ACCRUED ON SUCH
INVESTMENTS

Totheextent of amount not immediately required for expenditure, such amounts available against funds are
invested in term deposits with Banks or MGAHV Employees Credit co-op Society and leaving the balance
in Savings bank Accounts.

Interest received, interest accrued and due and interest accrued but not due on such investments are added to
the respective funds and not treated as income of the Institution.

INCOME TAX

The income of the institution is exempt from income tax under section 10 (23C) of the income tax act and
accordingly. No provision for tax is therefore made in accounts.
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MAHATMA GANDHI ANTARRASHTRIYA HINDI VISHWAVIDYALAYA,WARDHA

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2017

B) CONTINGENTLIABILITYAND NOTES ONACCOUNTS:

1.

CONTINGENT LIABILITY
In the view of Management there is no contingent liability

CAPITAL COMMITMENTS
The Value of contracts remaining to be executed on Capital Account and not provided for (Net of Advances)
amounted to Rs. 63.97/- croreas on 31.03.2017.

CHANGES INACCOUNTING POLICY

a) Depreciation
Till FY 2015-16 the Depreciation on fixed assets was provided on Written Down Value Method, as per
the rates describe under Income Tax Act 1961 using the concept of assets put to use where the
depreciation was charged @50% in case of use is less then 182 days.

In order to comply with the formats and General Instructions issued for preparation of financial statements
for Central Higher Educational Institutions, the MGAHYV, has changed the policy in this regard and the
depreciation on fixed assets is provided on Strairght Line Method using the rates provided therein.

Due to change in policy, the MGAHV was required to recalculate the depreciation charged till 31.03.2016.
However in absence of necessary records required, relating to the period beginning from the commencement
of the activities, the quantification of differential amount of depreciation representing arrears or reversal, if
any, could not be worked out. However the management is of opinion that considering the useful life of
assets and depreciation charged so far as per earlier policy, the non quantification in this regard will not have
any material effect on the Income & Expenditure Account and Balance Sheet, on account of such change in

policy.

b) Gratuity:

As per Significant accounting policies provision of gratuity was required to be made on the
basis of 15days salary based on last drawn salary for each completed year of services (part thereof in
excess of six months is considered as completed year of service). However, during the year lump sum
provision of Rs. 40.00lakh has been made towards gratuity since the details of completed year of
service is not available.

¢) Leave Encashment:
Lump sum provision of Rs. 10.00 lakh has been made towards Leave Encashment.

Fixed Assets

a) The University has acquired Renewable leasehold rights of 4 hectares of land at MauzaUmri, Dist.
Wardha from Government of Maharashtra for thirty years at the token lease amount of Rs. 4/-. All
buildings and superstructure are being constructed on this land.
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b) Work in progress is transferred to appropriate fixed assets at the time of receipt of completion certificate.
Some buildings are put to use but in the absence of completion certificates buildings are carried under the
head Work in progress In Schedule-4 and depreciation has not been charged on such assets.

¢) As per new Guidelines and formats of financial statements for central higher educational institutions,
depreciation on fixed assets has to be provided on straight line basis at the prescribed rates and
depreciation on additions during the year has to be provided for whole year. However in the absence of
necessary records, fixed assets registers and other relevant information depreciation on fixed assets has
been charged at the existing accounting policy.

5. Inventory Valuation

a) In actual practice expenditure incurred on printing, compilation, & preparation of books, calendars,
diaries etc are considered as publication of the university, therefore all such expenditure has been debited
to publication expenditure.

6. The Other Income reflected in Schedule-13 includes Rs. 3, 04, 85,014/-, representing amount
equivalent to depreciation charged on fixed assets during the year, which being notional expenditure
in nature and accordingly cannot be charged against the grant and as such to provide the
corresponding effect, the same is credited to Income & Expenditure Account which is in terms of the
policy followed consistently in this regard.

7.  Prior period expenses and prior period income are recognized separately in income and expenditure
account.

8. In previous year there was no separate bank accounts for each Designated / Earmarked funds
therefore in Schedule-2 of financial statements, we are unable to produce fund wise details of Cash and
bank balances, Investments &Interest accrued but not due.

9. Figures are rounded up to nearest rupees.

10. Figures for previous year are regrouped or rearranged wherever necessary.

11.  Schedules-1 to 24 are annexed to and forms an integral part of then Balance Sheet as at 31*March, 2017 and
the Income & Expenditure account and receipts and payments statement for the year ended on that date.

2
s
Place : Wardha kadar Nawaz Khan Prof. Girishwar Misra
Date : 19-06-2017 Registrar/Finance Officer Vice-Chancellor

- — Annual Accounts 2016-17



® |||m||||| Mahatma Gandhi Antarrashtriya Hindi Vishwavidyalaya, Wardha @

St

IO[[90oURY)-9IIA

RISI[\] JEMUSLILD) JOI

IOONJ() QOULUL]/IENSISY

ueyy zemey epey

L10T-90-61 - =18
eypIRA : 99B[(

S R
b
192°18'8E°E 6LY'PZ'€9C 192'L8'8E‘E |pjol 6LP'PT'€9'C
6TL'69- @oub|pg Buiso|d
99G'Ge" | - aiN}jpuUsadxg I9A0 SWODU]| JO §580XT : PPV (/€869
/€8G9 aoup|og Buluedo|o
SAISsaY JseIau|
0 aoup|pg Buiso|D
0 |IOMDIPUAM /3DUDAPY : §587
0 Papald |salaiul : ppyv
0 £10Z Y2IOW 104 UONGIIUOD : PPV
0 ID3A 8y} 10} Uolduosans : ppv
0 910C YDIOW JoJ UoNQUIUOD & 5587
0 aoup|pg Buluado
(14D) uoynqujuo AyisisAlun
[} aoup|pg Buiso|d
£T6'LEY- Youpig "A’A IPUIH ‘DIpU| JO JUDg|856'C 1 9E 0 [IOMRIPYLIM /8DUDAPY : 5587
Jubg {p Ysnd 0 PalpaiD |selsiul : PPV
0 /£10C Y2IDW 0] ans : ppYv
0 ID3A ay} uluolduosgns : ppy
Juswilioda@ xp | sWodU| 0 9102 YDIOW 104 "gns : 5587
wioJ) punjal Bulpuad JUsWsaAy| 0 2ouUp|og Buluado
U0 }Sal9jUl WO PaISA0CDSI XD | 1dD
058'97'€L SOUDAPY [DWSIU||8Y8'T/'E
198'€V'0/ JJDiS 0} 8DUDAPY|/15'Z9'ey
066056’ 3oup|pg BuIsSO|D|285'85'T9'T
0 IOMDIPUHM / 82UDAPY : ss&1]0
0 II-SdN 0 palpald |salajul: ppY
0O 44D O} 8NP On 0 9102 YDIDW 10 aNs : pprVv |0
0 4dD 80V'26'9L I08A sy} Ul UoldiDsaNs 1 PPV |9rS'0L L9
©/LV'T2'65'T 4dD[960°9L°6L"1
0 /10Z ‘Y2IoW 1oy ang uoduosgns 0 9102 Y2IoW oy uolduosans :ssa1|0
78076/ /10Z/€0/ L€ U0 so paniddp Julf0 28G'8G°C9C soup|pg BuluadO (90’8874 |
04£'82'15'T JUSWISSAUI[9460'9L 6/ | 1d9
Junowy sjossy Junowy Junowy sayqnn Junowy

seadny Ul junowy

£10T ‘LS HOYVW 1V SV 133HS IDONVIVe

INNODDOV ANNd IN3IAIAOYUd
‘VHAQYVM : VAVIVAQIAVASIAIANIH VARIIHSVYIVINY IHONVO VWIVHVW

Annual Accounts 2016-17



IO[[20UBY)-IIA IOJIJ() 20URUL]/IRIISITY LT0T-90-61 : 2
RISTJA JEMUSLIID) ‘JOIJ ueyy ZemeN Iepey eypIRA : 99B[

%ﬁmo R

Annual Accounts 2016-17

® |||m||||| Mahatma Gandhi Antarrashtriya Hindi Vishwavidyalaya, Wardha @

lre/891 881Y0L
0 0
Lre/891 881Y0L
0S89v¢E L 8Y8C/L€ 4dO
L6y0LlEe orelee SdN
L10C 910C SOUDAPY [OUS U]
Ly
pe8'8L Ll Ibjol €v8'v8'SlL vze'sL'LL |IPbjol £8'8'SlL
99G'GE" | aWODU| 18AC alnjipuadx] sseox3|o 0 aInlPUadxd J8A0 8WodU| 10 $s20x3[/£8'59
£
m 0 JUNODDV |[-181] SdN
0 pauID}d0 0 (4dD) uonNquIuo D ApsiaAln
2Q 0] PUNJaY -1sIa]ul U0 palaaoday xo| : ppv|o 0 UNODDY 4dD
0 91/€0 U0 PaNnIdID Jsaisiul - PPV (0 ¥28'8/' /1 JUNOD2V 4dD[900°61°G1
85Z'EV'91 JUBWIISaAU| Uo pauIDs Isalalullerg ve’s | ol palpald Isalau|
L1/e/1e awioou| | | cl/ele ainjipuadxy
junowy 91/€/1¢€ jJunowy junowy 91/€/1¢€ junowy

£10Z/€0/1€ AIAN3 ¥V3IA IHL ¥O4 INNODDV J¥NLIANIIXT ANV IWODNI
INNODJV ANN4 IN3AIAOY¥d
'VHQUVM : VAVIVAQIAVASIAIONIH VARILHSVYUVINY [HONVO VWLVHVW

40



(] H!@m Mahatma Gandhi Antarrashtriya Hindi Vishwavidyalaya, Wardha @

IO[[9oURY)-0ITIA

RISI[\] JEMUSLILD) JOI

—h

IOONJ() QOULUL]/IENSISY
ueyy ZeMmeN Iepey

N

L10T-90-61 - =1
eypIRA : 99B[

9€9°0€°10°'E ool 9€9'0€°10°'E |PjoL
v/1'6y'8 PaAI908Y Isaialy|
0 payspoU] JUsUIISaAU|
€C6' 1€ Y- 1dO 0 {UNODDY ||-1811 SdN
A A IPUIH ‘DIPU| JO 3UDg 0 UOUNQUUOD AJISISAIUN 4dD
-: 9d2Up|bg mr__mO_U 0 COIQtUmO_Dm 44D
06€'8C°15'C ID9A sy} BuLNp UsWIsaAU| 80V'C6'9/ uolausans 449
c00v/'6 SOUDAPY [OUIS Y|
7288/ | UONQUIUOD UO PIDd |sa18{y| 960'9/'6/°| Hisodaqg wis ] uj
0 [ IOMDIPUHAM UOHNGUIUOD AJISISAIUN
0 lI-121L SdN 856'T1'9€ 1dD
0 [0 MOIPYHM/ APD 44D A A IPUIH ‘DIpUJ JO 3juDg
Ve’ 18'9¢ [OMOIOYIAM / "APY 4dD 910Z-¥0-10 UO sp 8oupjog Bulusdo
junowy sjuswApy junowry sjdieday

soadny Ul lUNOWY

£1-910C ¥V3IA TVIONVNI4 FHL ¥O4 SINNODDV SINIWAVI ANV S1dI3O3Y

INNODJV ANN4 INJIAIAOYd

‘VHAQYVM : VAVIVAQIAVASIAIONIH VARLHSVYYVINV IHONVO VWIVHVW

Annual Accounts 2016-17

41



(] H!@ﬂlﬂ Mahatma Gandhi Antarrashtriya Hindi Vishwavidyalaya, Wardha @

IO[[90URY)-0ITIA IO QOUBUL]/IENSISNY
RISTJA] JEMUSLIID) ‘JOIJ ueyy ZemeN Iepey

%ﬁmo N

LTOT-90-61 - 21®q
eypIRA : 99B[

089°LZ°0€ ejol 18€'09'29 089°LZ'0€ €30l 18€'09°29
1esh syl BuunQg : ppv
91021010 Uo se sduejeg
ainyipuadx3 JOA0 SWOOU| JO SS8OX]
0 £102/€0 104 DN+ 4NS - PPY
£61'62 dueg je soueleq /L£'08°C
¥91°62'98°L TTASN 0O} paligjsuel] : ssa7
L6v'0L'e 8oUBApY [ewsiu| OvE‘LE'E
lzs'se'e pajipal] sausju| - PPV
8Np Jou INg psnJode jsalsiu] 0£6'79'0G'L uojnquiuod + qns - ppy
9£0'28'9¢ JuswWisanU| 0g.'87'9G
0 G10¢Z/e0 104 "gng - SS9
0
/11€0 Y04 anp uoinguiuod pue uonduosang 18€'09'C9 aoueleg Buluado /8£'09'29
JUNO2JY | - 191L SdN JUNO2JY |-13lL SdN
junowy s}assy junowy junowy saplgen junowy

saadny Ul Junowy

2102 ‘1€ HOYVIN LV SV L33HS FONV1ve
1INNODJIV | -H3IL SdN
VYHAQHUVM VAV IVAQIAVMHSIA IAONIH VARMLHSVIYVLINY IHONVYO VINLVHVIN

Annual Accounts 2016-17

42



(] H!@ﬂlﬂ Mahatma Gandhi Antarrashtriya Hindi Vishwavidyalaya, Wardha @

IO[[o9URY)-IIA
BISTJA] JEMUSLIID) ‘JOIJ

%ﬁmo O

IDOIJ(O) AOUBUL/ILNSISIY
ueyy ZemeN Jepey

LTOT-90-61 - 21q
eypIRA : 99B[

125'5¢' IBjol L99°91L'S VXA TAS Ibjol L99°9L°S
/25'sz's aINjIpuadx3 JISA0 SWODU| JO $s8XT 199'91'S
0 JUNODDV [|-1811 SdN
0 paulbido 0 (4dD) uonnguuoD AisieAluN
8Q 0} PUN}ay -ISI8jUl U0 PaISA0DSY XO] : PPY 0 JUNO22Y SdN
9€0’ 6 /1/€0 U0 paNnIddD |salsiul : PPY 0 0 HUNODDY 4dO
L67'9/'C JUSWIISOAU| UO PBUIDS |Salsiu] [9991'G : 0} pajipaI1D §sa1dyu] O
LL/g/1E awoouj oL/e/1e LL/g/1e ainppuadx3 oL/e/Le
Junowy Junowy Junowy Junowy

soadny ul jJunowy

£102/€0/1€ QIAN3T ¥VIA FHL ¥O4 INNODDV JUNLIANIIXI ANV IWOINI
INNODDV I-¥3ll SdN
VHQYVM ‘VAVIVAQIAVMHSIA IONIH VAIYLHSVYYVLNY IHONVO VINLVYHVIN

Annual Accounts 2016-17

43



IO[[90URY)-9ITIA IO QOUBUI]/IENSISNY
RISTJA JEMUSLIID) ‘JOIJ ueyy ZemeN Iepey

L10T-90-61 - =21
eypIRA : 99B[

[ )

Wa,

£

=

£

W 00°Z1E'L6CLC |pjol 00°Z1E'L6'CLT |vjol

.n_m“

=

B 00'16¥'9/4°C P2AISOSY |saiaiU|
mum 000 POYsSOOUT JUSUWIISSAU|

g

ma 00°eSl 62 A A IPUIH ‘©Ipu| JO Juog 00°6¥8'0C SOPRAPY [PUIDU]
= -1 32oup|pg Buiso|D 00°0EL'9Y VL uolduosgng AlisiaAluN
&E| 00°008'81°9/ uoyduosgng UMQO
° 00791762981 1ASN 01 punjay/|emepyum 00'0€2'8¥'9S Hsodaq wua]

: 00°/1€'08°C A AIPUIH ‘BIpU]| Jo julg

00°000°€E9C 103A 8y} BuuNp jUSWISSAU| 9102-70-LQ Uo sp aoup|og Bulusdo
junowy sjusawAing junowy sjdiaoay

soadny Ul jJunowy

L1-91L0C ¥VIA TVIONVNI4 FHL ¥O4 SINNODIV SINIWAVI ANV S1dI303Y

INNODDV I- ¥311 SdN
VYHAAVM VAV IVAQIAVMHSIA IANIH VAIYLHSVHYVINY IHANVYO VA LVHVIA

Annual Accounts 2016-17

44



MAHATMA GANDHIANTARASHTRIYA HINDI VISHWA-VIDYALAYA WARDHA
Statement of Investment as on 31.March 2017
Sr. No. Fixed Deposit No. Date of Amount invested Name of Bank Rate of invested | Period invested | Date of Maturity
Investment
Plan Account
1 972156110000129 17.11.2016 90,00,000 Bank of India 7.25 181 day 17.05.2017
2 972156110000130 17.11.2016 90,00,000 Bank of India 7.25 181 day 17.05.2017
3 972156110000107 19.11.2016 92,00,000 Bank of India 7.25 181 day 17.05.2017
4 972156110000108 19.11.2016 92,00,000 Bank of India 7.25 181 day 17.05.2017
5 972156110000109 19.11.2016 92,00,000 Bank of India 7.25 181 day 17.05.2017
6 972156110000110 19.11.2016 92,00,000 Bank of India 7.25 181 day 17.05.2017
7 972156110000111 19.11.2016 92,00,000 Bank of India 7.25 181 day 17.05.2017
8 972156110000112 19.11.2016 92,00,000 Bank of India 7.25 181 day 17.05.2017
9 972156110000113 19.11.2016 92,00,000 Bank of India 7.25 181 day 17.05.2017
10 972156110000114 19.11.2016 92,00,000 Bank of India 7.25 181 day 17.05.2017
11 972156110000115 19.11.2016 92,00,000 Bank of India 7.25 181 day 17.05.2017
12 972156110000116 19.11.2016 92,00,000 Bank of India 7.25 181 day 17.05.2017
13 972145110000739 10.02.2017 90,00,000 Bank of India 7 12m 10.02.2018
14 972145110000740 10.02.2017 90,00,000 Bank of India 7 12m 10.02.2018
15 972145110000741 10.02.2017 90,00,000 Bank of India 7 12m 10.02.2018
16 972145110000742 10.02.2017 90,00,000 Bank of India 7 12m 10.02.2018
17 972145110000743 10.02.2017 90,00,000 Bank of India 7 12m 10.02.2018
18 972145110000744 10.02.2017 90,00,000 Bank of India 7 12m 10.02.2018
19 972145110000745 10.02.2017 90,00,000 Bank of India 7 12m 10.02.2018
20 972145110000746 10.02.2017 90,00,000 Bank of India 7 12m 10.02.2018
21 972145110000747 10.02.2017 90,00,000 Bank of India 7 12m 10.02.2018
22 972145110000748 10.02.2017 90,00,000 Bank of India 7 12m 10.02.2018
23 972145110000417 26-02-2017 15,31,24,533 Bank of India 5.1 12m 26-02-2018
24 972156110000081 30-12-2016 1,10,54,350 Bank of India 6 270 days 26-09-2017
25 972156110000083 03-01-2017 1,10,62,518 Bank of India 6 272 Days 02-10-2017
26 972156110000084 05-01-2017 1,10,66,601 Bank of India 6 273 Days 05-10-2017
27 972156110000085 07-01-2017 1,10,70,688 Bank of India 6 274 Days 08-10-2017
28 972156110000086 09-07-2016 53,92,716 Bank of India 7.3 365 Days 09-07-2017
29 972156110000087 09-07-2016 1,07,86,510 Bank of India 7 366 Days 10-07-2017
30 972156110000560 09-07-2016 53,93,794 Bank of India 7.3 12m 09-07-2017
31 972156110000561 09-07-2016 53,93,794 Bank of India 7.3 12m 09-07-2017
32 972156110000562 09-07-2016 53,93,794 Bank of India 7.3 12m 09-07-2017
33 972156110000562 09-07-2016 53,93,794 Bank of India 7.3 12m 09-07-2017
43,51,33,092
Non Plan
1 972140110000001 25.04.2015 50,000 Bank Of india 8.50 24m 25.04.2017
2 972156110000118 18.11.2016 93,00,000 Bank Of india 7.25 181 day 18.05.2017
3 972156110000119 18.11.2016 93,00,000 Bank Of india 7.25 181 day 18.05.2017
4 972156110000120 18.11.2016 93,00,000 Bank Of india 7.25 181 day 18.05.2017
5 972156110000121 18.11.2016 93,00,000 Bank Of india 7.25 181 day 18.05.2017
6 972156110000122 18.11.2016 92,00,000 Bank Of india 7.25 181 day 18.05.2017
7 972156110000123 18.11.2016 92,00,000 Bank Of india 7.25 181 day 18.05.2017
8 972156110000131 17.11.2016 92,00,000 Bank Of india 7.25 181 day 17.05.2017
9 972156110000132 17.11.2016 92,00,000 Bank Of india 7.25 181 day 17.05.2017
10 972156110000133 17.11.2016 92,00,000 Bank Of india 7.25 181 day 17.05.2017
11 972156110000134 17.11.2016 92,00,000 Bank Of india 7.25 181 day 17.05.2017
12 972156110000135 17.11.2016 92,00,000 Bank Of india 7.25 181 day 17.05.2017
13 972156110000136 17.11.2016 92,00,000 Bank Of india 7.25 181 day 17.05.2017
25
11,08,50,000
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Distance Education
1 972156110000103 18.11.2016 90,00,000 Bank of India 7.25 181 day 18.05.2017
2 972156110000104 18.11.2016 90,00,000 Bank of India 7.25 181 day 18.05.2017
3 972156110000105 18.11.2016 90,00,000 Bank of India 7.25 181 day 18.05.2017
4 972156110000106 18.11.2016 80,00,000 Bank of India 7.25 181 day 18.05.2017
3,50,00,000
GPF
1 972156110000089 17.11.2016 92,20,658 Bank of India 7.3 270 day 14.08.2017
2 972156110000090 17.11.2016 92,20,659 Bank of India 7.3 270 day 14.08.2017
3 972156110000078 10-04-2016 55,39,156 Bank of India 73 270 day 16-10-2017
2,39,80,473
NPS
1 972145110000721 17.11.2016 20,49,036 Bank of India 7.3|270 day 14.08.2017
20,49,036
Grand Total 60,70,12,601.66
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INDIAN AUDIT & ACCOUNTS DEPARTMENT
OFFICE OF THE DIRECTOR GENERALOF
AUDIT (CENTRAL)

C-25, AUDIT BHAVAN, BEHIND INCOME TAX BLDG,
BANDRA(E), KURLA COMPLEX, MUMBAI 400 051.

Telephone: (022) 2657 2951 (Direct)
EPABX : 2657 1750/41/42/36 ; FAX: 657 2951 / 657 2451

No. DGA(C)/C&AB/SAR/2016-17/MGAHV/ — Date:23/10/2017

To

The Secretary to the Government of India,

Ministry of Human Resource Development,

Department of Secondary Education & Higher Education,
Shastri Bhavan,

New Delhi 110 001.

Sub: Separate Audit Report on the accounts of Mahatma Gandhi Antarrashtriya
Hindi Vishwavidyalaya, Wardha for the year 2016-17.

Sir,
Please find enclosed the Separate Audit Report on the accounts of Mahatma
Gandhi Antarrashtriya Hindi Vishwavidyalaya, Wardha for the year ended 31 March

2017 along with the following documents for being laid on the Table of both the Houses
of Parliament.

@) Statement of Accounts
(i) Audit Report-cum-Audit Certificate in English along with annexure.

Copies of the documents as presented to the Parliament may please be forwarded
to this office with an intimation regarding the date of their presentation to both the
Houses of Parliament.

Please acknowledge the receipt.
Yours faithfully,

Encl: As above
Sd/-

Dy. Director of Audit/C&AB

No. DGA(C)/C&AB/SAR/2016-17/MGAHV/ 112 € Date: 23/10/2017

Copy along with the Annual Accounts for the year ended 31 March 2017 together with
Audit Certificate in English is forwarded to The Vice—Chancellor, Mahatma Gandhi
Antarrashtriya Hindi Vishwavidyalaya, P.B No.16, Panchteela, Wardha — 442001
for information and necessary action. The date/s of presentation of the documents to the
Parliament and a copy thereof may kindly be furnished to this office. /

Dy. Directok of \Audit/C&AB
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Separate Audit Report of the Comptroller & Auditor General of
India on the Accounts of the Mahatma Gandhi Antarrashtriya
Hindi . Vishwavidyalaya, Wardha for the year ended
31 March 2017.

We have audited the attached Balance Sheet of the Mahatma
Gandhi Antarrashtriya Hindi Vishwavidyalaya, Wardha (‘The
University’) as at 31March 20i7, the Income & Expenditure Account
and Receipt & Payment Account for the year ended on that date under
Section 19(2) of the Comptroller & Auditor General's (Duties, Powers
and Conditions of Service) Act, 1971 read with Section 31(1) of the
Mahatma Gandhi Antarrashtriya Hindi Vishwavidyalaya Act, 1996
(MGAHV Act). These financial statements are the responsibility of
the University’s management. Our responsibility is to express an

opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the
Comptroller & Auditor General of India (CAG) on the accounting
treatment only with regard to classification, conformity with the best
accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance
with the Law, Rules and Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any, are reported through

Inspection Reports/CAG's Audit Reports separately.

3 We have conducted our audit in accordance with auditing
standards generally accepted in India. These standards require that we

plan and perform the audit to obtain reasonable assurance about

1
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whether the financial statements are free from material misstatements.

An audit includes examining, on a test basis, evidences supporting the

amounts and disclosures in the financial statements. An audit also

includes assessing the accounting principles used and significant

estimates made by management as well as evaluating the overall

presentation of financial statements. We believe that our audit

provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

i,

ii.

iii.

iv.

We have obtained all the information and explanations
which, to the best of our knowledge and belief were
necessary for the purpose of our audit.

The Balance Sheet, Income & Expenditure Account/ Receipt
& Payment Account dealt with by this report has been drawn
up in the revised format of Accounts prescribed by the
Ministry of Human Resources Development, Government of
India for Central Higher Educational Institutions.

In our opinion, proper books of accounts and other relevant
records have been maintained by the University required
under Section 31 of the MGAHV Act (except those
mentioned in the Annexure to this Report) in so far as it

appears from our examination of such books.

We further report that:
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A. Balance Sheet

A.l Assets
A.1.1 Fixed Assets (Schedule -4) Rs.137.77 lakh

The University has erroneously charged depreciation on
Library Books and Scientific Journals over and above its residual
value thereby the asset is represented in the Balance Sheet by a
negative figure Rs. (-) 24.15 lakh. The Fixed Assets is thus
understated by Rs. 24.15 lakh with corresponding understatement of

Corpus.

A:.1.2 Work-in-progress (Rs.10678.60 lakh)

The above amount includes assets costing Rs.4681.20 lakh
the work of which has been completed and put to use by MGAHV
from the year 2010-11 onwards. The same has not been capitalized
till 31.03.2017 resulting in understatement of expenditure on account
of depreciation amounting to Rs.344.65 lakh, with corresponding
understatement of fixed assets/Corpus and overstatement of capital

work-in-progress by the same extent.
B. General Comments

1. Provident Fund Account has been separated from the main
accounts of MGAHV from the current acéounting year and
Rs. 13.47 lakh is reflected as Internal Advance as an adjustment
entry in Balance Sheet (Asset) of Provident Fund Account. This
represents a suspense head the details of which are not known.

MGAHYV should have disclosed the fact in the notes to accounts.
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2. As per the revised Format of Account for Central Higher
Educational Institutions unutilized Grants from Gol and UGC is
required to be shown under Schedule 3(c) of the Balance Sheet.
Unutilized grant in respect of 11" GDP, 12" Plan, (Plan & Salary)

Rs.10354.42 lakh has not been reflected in Schedule 3(c).

3. MGAHV has not constituted a Trust to administer and

manage General Provident Fund in respect of the employees.

4. As per Schedule 23 Significant Accounting Policies Para 2.1
‘normally a provision is being made for write off of publications
having older than 7 years from the year of its publication.’
MGAHYV has neither maintained day to day quantitative record of
stock of publication nor details of sales and purchases and opening
stock of Rs. 19.34 lakh is being carried forward as it is, since last
five to six years without giving any effect to the transactions. The
Institute has included stock value of Rs. 19.34 lakh in the Balance
Sheet Current Assets with a corresponding liability of
Rs.19.34 lakh during the current year too, and consequently the
Current liability and Current Assets of the Institute stands
overstated by Rs. 19.34 lakh. No action has been taken by the

University to write off the publications older than seven years.

Further, the University has not made provisions for
periodicals and publications which are older than seven years as

specified in para 2(c) of the Significant Accounting Policies.
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5.  As per the accounting standard 15 of ICAI and revised format
of accounts for Central Higher Educational Institutions (CHEI),
provisions for liabilities payable towards retirement benefits viz.
Pension, Gratuity and Leave Encashment need to be made on
actuarial basis and provided up to the year end. The University
however, has not made actuarial valuétion of the retirement
benefits for the period up to 31.03.17 and made the provisions on

lump sum basis.

6. As per revised Format of Accounts for Central Higher
Educational Institutions (CHEI) the depreciation charged is not to
be treated as deferred income in the Income & Expenditure
Account. The Institute debited a sum of Rs.304.85 lakh being
depreciation chargeable for the year and credited the same amount
as ‘Deferred Income’ in ‘Income & Expénditure Account’ and

thus not followed the format prescribed for CHEIs.

C. Grants-in-aid

As per provisional utilization certificate, out of Plan Grant
of Rs.10586.92 lakh (including opening balance of
Rs.5426.92 lakh) MGAHV utilized Rs. 3249.55 lakh after
adjustment of Internal Revenue of Rs.433.16 lakh resulting in
unspent Plan Grant of Rs. 7770.53 lakh.

However, as per the Annual Accounts the opening balance
of Plan Grant was Rs.8264.34 lakh (Rs.7333.12 lakh as per

Schedule 10, Rs.931.22 lakh as per Schedule 3(c) A & B). The
5
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Internal Revenue is reflected as Rs.485.53 lakh (Rs.433.16 lakh as
per Schedule 10 and Rs.52.37 lakh as per Schedule 3(c). The
University has not carried out the reconciliation.

Similarly, as per provisional utilization certificate, out of
non-plan grant of Rs.2703.47 lakh (including opening balance of
Rs. 877.41 lakh), MGAHV utilized Rs.2283.69 lakh resulting in
unspent balance of grant of Rs. 675.09 lakh after adjustment of
Internal Revenue of Rs. 255.31 lakh.

As per Annual Accounts no internal income has been
adjusted against the non-plan expenditure. The University has not
carried out reconciliation of the above balances.

Further, the unutilized grant does not include Rs. 3012.10
lakh released to CPWD and UPCIDON as advances against
deposit works.

D. Management Letter
Deficiencies which have not been included in the Audit Report
have been brought to the notice of the Institute through a
management letter issued separately for remedial/corrective
action.
v. Subject to our observations in the preceding paragraphs, we report
that the Balance Sheet, the Income & Expenditure Account and
Receipt & Payment Account dealt with by this report are in

agreement with the books of accounts.

vi. In our opinion and to the best of our information and according to

the explanations given to us, the said financial statements, read

Annual Accounts 2016-17




together with the Accounting Policies and Notes on Accounts, and
subject to the significant matters stated above and other matters
mentioned in the Annexure to this Audit Report, give a true and fair

view in conformity with accounting principles generally accepted in

India:

(a) In so far as it relates to the Balance Sheet, of the state of
affairs of the Mahatma Gandhi Antarrashtriya Hindi
Vishwavidyalaya, Wardha as at 31 March 2017; and

(b) In so far as it relates to the Income & Expenditure

Account, for the year ended on that date.

For and on behalf of the

Comptroller & Auditor General of India

Director General of Audit (Central)

Place: Mumbai

Date: 23.10.2017
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ANNEXURE

Adequacy of Internal Audit System

The University has an Internal Audit Cell. Internal Audit is conducted by a Chartered

Accountant appointed separately for the purpose.

Adequacy of Internal Control System

The internal control system is weak and not commensurate with the size and nature of
the Institute. MGAHYV has not taken efforts for rectification in respect of all the audit
comments.  Further, monitoring and maintenance of records/registers like Asset
Register, Investment Register and its documentation needs to be strengthened.
Investments were not correctly represented by the Funds and Savings Bank Accounts
linked to flexi deposits was shown under Investments. MGAHV has huge unutilized
balances of grant released by Gol/UGC lying with them which reflects inadequacy of

strategic planning techniques in order to achieve the desired objectives.

Physical verification of Assets
No physical verification of fixed assets and library books has been carried out by the
University and no separate Asset Register has been maintained. Therefore the

correctness of the Fixed Assets depicted in the Balance Sheet could not be ensured.

System of physical verification of Inventory.

Stock register of Publication has not been maintained. Physical verification of
publications and Consumables such as office stationery etc. has not been conducted by

the University.

Regularity in payment of statutory dues

University is regular in payment of statutory dues.

/
Director General of Audit (Central)
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